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ENGLISH VERSION

(1) Figures to the right side indicate marks.

(2) Show necessary calculations as a part of answer.

1 (a) You are required to calculate : 8

(1)
@)
3)
“4)

Sales

Break even sales

Fixed cost and

Profit from the following information

Margin of safety Rs. 15,000 which is 30% of sales.

Profit volume ratio 40%.
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(b) SS Manufacturing Ltd. produces three products X, Y and Z. 12
The following information of the year ending on 315t March,
2017 is as under :

Product | Per unit sellling | Contribution | Sale mix of units
price Rs. (%) sold (%)
X 4,000 10 50
Y 3,000 20 40
Z 2,000 40 10

Total fixed cost is Rs. 26,00,000.

From the above information calculate the breakeven point in

terms of sales units.

If the sales mix for X, Y and Z is changed to 30%, 50% and
20% and there is no change in other items calculate new

breakeven point.

OR

1 CK Co. Ltd. provides the budgeted information for the production 20
and sales of 25,000 units. Per unit cost is Rs. 12.

Particular

Per unit (Rs.)

Selling price
Direct material
Direct labour

Fixed overheads

16-00
7-00
1-00
4-00

Production and sales units for the year 2015 and 2016 were as

under :

Particular 2015 2016
Production (units) 25,000 25,000
Sales (units) 20,000 30,000

You are required to prepare comparative profit and loss statement for

both the year as per :

(A) Absorption costing

(b) Marginal costing

(¢) Give the reasons for difference in profit - loss
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2 RR Ltd. operates an integrated accounting system and following 20
details are given for the year ended on 315t March, 2017 :

Particular Debit (Rs.)  Credit (Rs.)
Share capital ...........c..coooeiiiiiii e S 10,00,000
RESCIVES ... - 1,00,000
Creditors for purchase .............ccccccoeeiiiviiiiiciee, e 75,000
Creditors for eXpense ..........ccccoevvveveieeeinieeecieeeneeea, e 10,000
Freehold building at cost...............ccceeenenne. 2,50,000 ..., -
Plant and machinery at cost................cc........ 6,50,000 ..o -
Provision for depreciation on

plant and machinery ..................cc..coooeeiiiieen, ERVUUR 50,000
Material ledger control account..................... 1,10,000 ..........coo..... -
Work-in-progress ledger control account.......... 20,000
Finished goods ledger control account ............ 30,000 ... -
DebtorS ... 1,00,000 .................... -
Banks .......ccooiiiiiiii 75,000 .....ccccoiinnne. -

12,35,000 12,35,000
The following data for the month of April, 2017 are given :

Particular Rs.
Raw material purchased on credit .................cc.ooooeiienn 4,95,000
Raw material returned to suppliers..............ccccoovviiieiiiiene.. 20,000
Material issued to production .................cccceeveiiiiiiiieienn, 4,25.000
Material return from production department .......................... 10,000
Productive Wages .............cooviiviiiiiiiiieie e 1,25,000
UNproductiVe WaZES .........coiviiiiiieeiiiieciie e 25,000
Salaries paid :

For adminiStrative ..............ccooveeeoioeee e, 50,000

For selling and distribution ..................ccc.ooeiiiiiiiene., 37,500
Overhead expenses incurred but not paid :

Production ... 1,50,000

AMINISIIALIVE oo, 25,000

Selling and distribution ....................ccooeviiiiiiiii 50,000
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Depreciation on plant and machinery ............c...cccceeveiiennennn. 25,000

Sales 0N Credit......ooooeeeeeeeee 10,00,000
Cash received from debtors.........cccccvvvvvviiiiii 9,75,000

Paid the following by cheque :

Creditors for purchase..............ccccooeeviiiviiiiciieeeee 5,00,000
Creditors for eXpenses ............cccccoevveevieeeeviieeeeieeenne.. 2,15,000
Allocation of production overheads to production ............. 1,95,000
Allocation of administrative overheads to production........... 72,500
Allocation of selling and distribution overheads ................... 90,000

Closing stocks :
WOTK-IN-PrO@ress .......c..coovieeiirieeiiieeeeeeeeeee e 1,05,000
Finished 200dS .........ccoooiviiiiiiiiiic e 1,07,500

You are required to prepare necessary accounts for the month of
April, 2017 and trial balance as on 30™ April, 2017.

OR

2 CK Ltd. operates an integrated account system, provides the 20
following information :

Trial balance as on 315t March, 2016

Particular Debit (Rs.) Credit (Rs.)
Share capital..............cc.cooooiiiiiii e e 2.,40,000
Profit and Loss Account .............cccooooiiiiiiiieieeen SRR 97,500
Provision for depreciation ..................ccccooeveeiennennn.. e 15,000
Material ledger control account........................ 54,000 ..o, -
Finished goods ledger control account ............ 39,000 ......cccccnnnne -
Work-in-progress ledger control account ......... 51,000 ..o, -
CIEAITOTS .o e, 22,500
Bank balance ..........c.ccccovi 30,000 .....cceveeeennn. -
Fixed assets ......ccccooviiiiiiiiiiiiieeeeee 1,65,000.................... -
Debtors ......oooiii e 36,000 ... -

3,75,000 3,75,000
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Transactions for the year ended on March, 2017 are given :

Particular Rs.
Purchase of material ......................cooooiiiii i 3,00,000
Material issued for production ...............ccccoeeviieenninn. 3,00,000
Material issued for maintenanace ...................ccccccceeeee... 6,000
DIr€Ct WAZES ....ovvieeiieeeeeeeeee e 2,61,000
INIreCt WaZES ......oovviiieiieiee e 12,000
Absorption of factory overheads ................................. 1,44,000
Factory overheads paid by cheque.............................. 1,20,000
Administrative overheads paid by cheque.................... 36,000
Selling overheads paid by cheque ................................. 42,000
Depreciation (related to factory)........ccccoevvveveiiieiiiiinnn.. 4,500
Received from debtors .........ooovvvvvevieiiiiii 8,40,000
Paid to Creditors .......ooovvvveeiieiii 3,06,000
Purchase of fixed asSetS .........ooovvvviviiiiiiiiii 6,000
INCOME tAX ....oooiiiiiiiiiiiiiii e 60,000
Donation ..o 3,000
Interest on bank loan ....................cooooiiiiiii 1,800

Finished goods produced during

the year (At COSt PriCe) .......coovvivvviieiiiiiiiiieie, 6,30,000
Cost of sales at COSt PriCe .........cooevivevvievveiiinieeinienans 6,60,000
Sales of finished goods on credit...............cc..coeenn 9,00,000

You are required to prepare necessary accounts for the year
2016-17 and trial balance as on 315t March, 2017.
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3 ACME manufacturing company Ltd. opens the costing records with 15

the balances as in 15t July, 2017 as follows :

Particular Debit (Rs.) Credit (Rs.)
Material ledger control account................ 1,24.000 ..o -
Work-in-progress ledger control account .... 62,500 ........................ -
Finished goods ledger control account .... 1,24,000 ........................ -
Production overheads account........................ 8,400 ..o, -
Administrative overhead account.................c......... . 12,000
Selling and distribution overhead account.... 6,250 ....................... -
General ledger control account.................c............ S 3,13,150
3,25,150 3,25,150

The following are the transactions for the quarter ended on 30th
September, 2017 :

Particular Rs.
Material purchased............cccooeiiiiiiiiiiii e 4,80,100
Material issued t0 JOD .........cooeviiiiiiiiiiice e 4,77.400
Material issued for work maintenance.......................... 41,200
Materials to administrative office...........ccccoovvvvi 3,400
Materials to selling departments ..................cccoeeeieeennn.. 7,200
DIrECt WAZES ....vvvieieieieceie e 1,49.300
INAITECt WAZES ...veiiiviiiiiiie e 65,000
Carriage INWard................oooviiieiiiiiiiiecie e 8,400
Production overheads ...................coooiiiiiiiiie 2.42.250
Absorbed production overhead .................ccceeeeiinnnn. 3,59,100
Administration overheads ..................cccoooeiiiiii 74,000
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Sales overheads .........oooveveeieie 64,200

Sales overheads absorbed....................ccooivviiiiiii, 82,000
Finished goods produced...............c..oooviiiiiiiiiii, 9,58.400
Finished goods sold..............cooviiiiiiiiiiice e, 9,77,300
Sales realization ....................oooovivviiiiiieeeeee 14,43,000

You are required to record the above transactions in required

accounts and prepare a trial balance as on 30t September, 2017.
OR

3 Following are the balances obtained from the books of SK Ltd. 15
as on 1t April, 2016 :

Particular Debit (Rs.) Credit (Rs.)
Material ledger control account........................ 26,250 ..o, -
Work-in-progress ledger control account ......... 12,840 ....cooeeen -
Finished goods ledger control account .............. 6,510 ..o, -
Production overhead account .............ccccceevirnnnee. 400 ..o -
Administrative overhead account ............................... e 200
General ledger control account................ccc.ceeevvennn.. ERVUUR 45,800
46,000 46,000
The following are the transactions for the year ended on 315t March,
2017 :
Particular Rs.
Purchase of material ......................cooooiiiii i 1,81,920
Material purchase for special work ................................. 5,850
Wages :
DIrect Wages ......ccceevvviiieiiieiiieeeie e 1,15,881
Factory wages .........ccccoovvviiiiiiiiii e 28,629
Administrative overheads ..................ccovveiiiiii 20,193
Selling and distribution overheads ........................ 12,756
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Factory overhead paid ..............ccccoooiiiiiiiiiiii, 31,296

Administrative overheads paid.................cocooeeiiii 28,638
Selling and distribution overheads paid....................... 19,290
Material issued for production ................c...ccccooeiii. 1,69,503
Material issued for maintenance....................cccccceeveeee..n. 7,758
Material return to SUPPlErS .........ocovvviviiiiiiieeie e 936
Allocation of factory overheads ......................c.....c...... 70,230
Allocation of administrative overheads .......................... 45,450
Allocation of selling and distribution overheads .......... 28,545

Closing balance of work-in-progress
ledger control account...............ccccoeeviiiviiienininennn. 18,753

Closing balance of finished goods

ledger control account.....................coooiiiiiiiiiieenn, 7,365
SIS e 4.65,000
From the above information prepare necessary accounts and trial
balance.
4 Write short notes : (any three) 15

(1) Importance of Balance Score Card

(2) Types of Bench Marking

(3) Perspectives of Balance Score Card

(4) Pre-requisites to implement uniform costing
(5) Need of inter firm comparison

(6) Advantages of inter firm comparison.

HDR-16080002030401 | 16 | 3850 / 118-30 |



